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METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))

®
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT

31 DECEMBER 2024 @

As at31.12.2024

As at 31.12.2023

Unaudited Audited
RM'000 RM'000

ASSETS
Non-current assets
Property, plant and equipment 21,694 20,520
Right-of-use assets 14,426 16,723
Total non-current assets 36,120 37,243
Current assets
Inventories 2,399 1,907
Trade and other receivables 1,015 1,210
Tax recoverable 1,335 1,185
Other investment 3,758 3,075
Cash and cash equivalents 51,407 15,158
Total current assets 59,914 22,535
TOTAL ASSETS 96,034 59,778
EQUITY AND LIABILITIES
Equity attributable to the owners
of the Company
Share capital 56,288 18,164
Retained earnings 19,327 19,211
Total equity 75,615 37,375
Non-current liabilities
Deferred tax liabilities 643 655
Lease liabilities 14,047 15,982
Total non-current liabilities 14,690 16,637
Current liabilities
Trade and other payables 3,785 3,921
Tax liabilities 9 -
Lease liabilities 1,935 1,845
Total current liabilities 5,729 5,766
TOTAL LIABILITIES 20,419 22,403
TOTAL EQUITY AND
LIABILITIES 96,034 59,778
Net assets per share (sen) @ 7.72 6.06
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
.. Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

Notes:

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Financial Position is detailed
in Note Al and should be read in conjunction with the Audited Financial Statements for the financial year
ended 31 December 2023 and the accompanying explanatory notes attached to this interim financial report.

(2)  Net assets per share is calculated based on the Company's total number of issued shares of 978,905,000
ordinary shares as at 31 December 2024 and 616,710,000 ordinary shares as at 31 December 2023,

respectively.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE 4™ QUARTER ENDED 31 DECEMBER 2024

Individual quarter ended Cumulative quarter ended
31.12.2024 31.12.2023@ 31.12.2024 31.12.2023
RM'000 RM'000 RM'000 RM'000
Revenue 11,872 N/A 48,650 44,686
Cost of sales (7,578) N/A (28,922) (26,607)
Gross profit 4,294 N/A 19,728 18,079
Other operating income 294 N/A 865 612
Other operating expenses (4,312) N/A (12,730) (9,417)
Operating profit 276 N/A 7,863 9,274
Finance cost (173) N/A (695) (732)
Profit before taxation 103 N/A 7,168 8,542
Taxation (582) N/A (2,612) (2,295)
Profit(Loss)/Total
comprehensive income for
the financial period 479) N/A 4,556 6,247
Earnings per ordinary
share ("EPS") (sen):
- Basic ® (0.07) N/A 0.67 1.01
- Diluted @ (0.07) N/A 0.67 1.01

Notes:

(1) The basis of preparation of the Unaudited Condensed Consolidated Statements of Profit or Loss and Other
Comprehensive Income is detailed in Note A1 and should be read in conjunction with the Audited Financial
Statements for the financial year ended 31 December 2023 and the accompanying explanatory notes attached
to this interim financial report.

(2)  No comparative figures for the preceding corresponding period are presented as this is the first interim
financial report announced by the Company for the period ended 31 December 2024 in compliance with the
ACE Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) (“Listing
Requirements”).

(3) Basic earnings per ordinary share is calculated based on the Company’s weighted average number of ordinary
shares in issue of 684,564,713 ordinary shares during the financial period ended 31 December 2024 and
616,710,000 ordinary shares during the financial period ended 31 December 2023. There are no comparative
figures for the preceding corresponding period as there is no interim financial report prepared for the
comparative period concerned.

(4)  Diluted EPS is equivalent to the basic EPS as the Company does not have any securities convertible into
ordinary shares of the Company at the end of the reporting period.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FOR
THE 4™ QUARTER ENDED 31 DECEMBER 2024 @

Attributable to owners of the Company

Share ESOS Retained

capital Reserve earnings Total

RM'000 RM'000 RM'000 RM'000

At 1 January 2024 18,164 - 19,211 37,375
Issuance of ordinary shares (net) 38,124 - - 38,124
Profit/Total comprehensive income - - 4,556 4,556
Dividend paid - - (4,440) (4,440)
At 31 December 2024 56,288 - 19,327 75,615
At 1 January 2023 18,164 390 16,692 35,246
Profit/Total comprehensive income - - 6,247 6,247
Dividend paid - - (4,317) (4,317)
Share-based payment under ESOS - 199 - 199
Termination of ESOS - (589) 589 -
At 31 December 2023 18,164 - 19,211 37,375

Note:
(1) The basis of preparation of the Unaudited Condensed Consolidated Statements of Changes in Equity is detailed

in Note Al and should be read in conjunction with the Audited Financial Statements for the financial year
ended 31 December 2023 and the accompanying explanatory notes attached to this interim financial report.
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METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))

®
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE 4™

QUARTER ENDED 31 DECEMBER 2024

Year-to-date

31.12.2024 31.12.2023
RM’000 RM’000

Cash flows from operating activities
Profit before taxation 7,168 8,542
Adjustments for:
Depreciation of property, plant and equipment 3,221 2,795
Depreciation of right-of-use assets 2,209 2,218
Termination of lease - (161)
Share-based payment under ESOS - 199
Gain on disposal of property, plant and equipment - (35)
Property, plant and equipment written-off 23 254
Loss on disposal of investment in quoted shares 35 -
Finance cost 695 732
Interest income (218) (107)
Net fair value loss on investment in quoted shares 90 72
Dividend income from investment in quoted shares (247) (103)
Operating profit before changes in working capital 12,976 14,406
Changes in working capital:
- Inventories (492) (309)
- Trade and other receivables 194 243
- Trade and other payables (135) (859)
Cash generated from operations 12,543 13,481
- Interest received 218 107
- Tax paid (2,983) (2,880)
- Tax refunded 218 227
Net cash generated from operating activities 9,996 10,935
Cash flows from investing activities:
Acquisition of property, plant and equipment (4,419) (3,551)
Investment in quoted shares (1,254) -
Proceeds from disposal of property, plant and equipment - 105
Dividend received from investment in quoted shares 247 103
Proceeds from disposal of investment in quoted shares 446 -
Net cash used in investing activities (4,980) (3,343)
Cash flows from financing activities
Repayment of borrowing - (32)
Repayment of lease liabilities (2,451) (2,371)
Proceeds from issuance of new shares 38,124 -
Dividend paid (4,440) (4,317)
Net cash generated from/(used in) financing activities 31,233 (6,720)
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE 4™
QUARTER ENDED 31 DECEMBER 2024 () (CONTINUED)

Year-to-date

31.12.2024 31.12.2023
RM’000 RM’000
Net increase in cash and cash equivalents 36,249 872
Cash and cash equivalents at beginning of the financial period 15,158 14,286
Cash and cash equivalents at end of the financial period 51,407 15,158

Cash and cash equivalents at end of the financial period

comprise:
Cash and bank balances 19,680 11,797
Fixed deposits placed with a licensed bank 31,727 3,361
51,407 15,158
Note:

(1) The basis of preparation of the Unaudited Condensed Consolidated Statements of Cash Flows are detailed in
Note Al and should be read in conjunction with the Audited Financial Statements for the financial year ended
31 December 2023 and the accompanying explanatory notes attached to this interim financial report.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE 4™ QUARTER ENDED 31 DECEMBER 2024

BASIS OF PREPARATION

Metro was incorporated in Malaysia under the Companies Act, 1965 and deemed registered under
the Companies Act, 2016 on 23 June 2010 as a private limited company. Metro was converted to a
public limited company and carried the legal name Metro Healthcare Berhad on 23 March 2011.

The unaudited interim financial statements of Metro and its subsidiaries (“Group”) and have been
prepared in accordance with the Malaysian Financial Reporting Standard (“MFRS”) 134: Interim
Financial Reporting.

This is the unaudited interim financial report on the consolidated results of the Group for the 4"
quarter ended 31 December 2024 announced by the Company in compliance with Rule 9.22 and
Appendix 9B of the Listing Requirements.

The unaudited interim financial report should be read in conjunction with the audited financial
statements for the financial year ended 31 December 2023 and the accompanying explanatory notes
attached to this interim financial report.

MATERIAL ACCOUNTING POLICY INFORMATION

Amendments to accounting standards that are effective for the Company’s financial year
beginning on or after 1 January 2024 are as follows:

* Amendments to MFRS 16, “Leases” (Lease Liability in a Sale and Leaseback)

* Amendments to MFRS 101, “Presentation of Financial Statements” (Non-current
Liabilities with Covenants)

*  Amendments to MFRS 107 “Statement of Cash Flows” and MFRS 7 “Financial
Instruments: Disclosures” (Supplier Finance Arrangements)

The above amendments to accounting standards effective during the financial year do not have
any significant impact to the financial results and position of the Company.

Accounting standards and amendments to accounting standards that are applicable for the
Company in the following periods but are not yet effective:

Annual periods beginning on/after 1 January 2025

* Amendments to MFRS 121, “The Effects of Changes in Foreign Exchange Rates” (Lack
of Exchangeability)
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE 4™ QUARTER ENDED 31 DECEMBER 2024 (CONTINUED)

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
Annual periods beginning on/after 1 January 2026

* Annual Improvements to MFRS Accounting Standards — Volume 11
o Amendments to MFRS 1, “First-time Adoption of Malaysian Financial Reporting

Standards”

Amendments to MFRS 7, “Financial Instruments: Disclosures”

Amendments to MFRS 9, “Financial Instruments”

Amendments to MFRS 10, “Consolidated Financial Statements”

Amendments to MFRS 107, “Statement of Cash Flows”

 Amendments to MFRS 9, “Financial Instruments” and MFRS 7, “Financial Instruments:
Disclosures” (Classification and Measurement of Financial Instruments)

O O O O

Annual periods beginning on/after 1 January 2027

*  MFRS 18, “Presentation and Disclosure in Financial Statements”
*  MFRS 19, “Subsidiaries without Public Accountability: Disclosures”

Effective date yet to be determined by the Malaysian Accounting Standards Board

e Amendments to MFRS 10, “Consolidated Financial Statements” and MFRS 128,
“Investments in Associates and Joint Ventures” (Sale or Contribution of Assets between
an Investor and its Associate or Joint Venture)

The adoption of the accounting standards and amendments to accounting standards are not expected
to have any significant impact to the financial statements of the Company.

AUDIT REPORT ON PRECEDING ANNUAL FINANCIAL STATEMENTS

There was no audit qualification in the annual financial statements of the Group for the financial
year ended 31 December 2023.

SEASONAL OR CYCLICAL FACTORS

The Group’s operations were not affected by seasonal or cyclical factors.

UNUSUAL ITEMS

There were no material unusual items affecting assets, liabilities, equity, net income or cash flows
of the Group during the current financial period under review.

CHANGES IN ESTIMATES

There were no material changes in accounting estimates in the current financial period and financial
year-to-date under review.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE 4™ QUARTER ENDED 31 DECEMBER 2024 (CONTINUED)

DEBT AND EQUITY SECURITIES

There were no issuance, cancellation, repurchase, resale or repayment of debt and equity securities
for the current financial period under review.

DIVIDENDS PAID

The Board of Directors has on 18 March 2024 declared a single tier interim dividend of 0.72 sen
per Metro Share in respect of the financial year ending 31 December 2024. The interim dividend
amounting to RM4.44 million was paid on 5 April 2024.

SEGMENTAL REPORTING

There is no segmental information presented as the Group is predominantly involved in the
provision of healthcare services in Malaysia.

VALUATION OF PROPERTY, PLANT AND EQUIPMENT

There was no valuation of property, plant and equipment in the current quarter and current year-to-
date.

RELATED PARTY TRANSACTIONS
The related party transactions of the Group have been entered into in the normal course of business.

Listed below are the transactions with related parties of the Group during the current financial
quarter under review and current year to date:

Individual quarter ended Cumulative quarter ended
31.12.2024 31.12.20230M 31.12.2024 31.12.2023
RM'000 RM'000 RM'000 RM'000
Leases of premises
paid to:
- Directors 81 N/A 324 324
- Related companies 235 N/A 852 822
Note:

(1) No comparative figures for the preceding corresponding period are presented as this is the first interim
financial report announced by the Company for the period ended 31 December 2024 in compliance with
the Listing Requirements.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE 4™ QUARTER ENDED 31 DECEMBER 2024 (CONTINUED)

MATERIAL EVENTS SUBSEQUENT TO THE END OF THE FINANCIAL PERIOD

On 12 February 2025, the Board of Directors of Metro, announced that K.W. Tee Sdn. Bhd., a
wholly-owned subsidiary of the Company, had on 12 February 2025 entered into a Sale and
Purchase Agreement with Summer Healthcare Sdn. Bhd. (Registration No.: 200901009380
(852382-H)), for the acquisition of all that freehold land held under HSD 88577, PT 13555, Mukim
Damansara, Daerah Petaling, Negeri Selangor together with a 4-storey shop office erected thereon
measuring approximately 282.7876 square metres (3,044 square feet) and bearing postal address of
No. 2 Jalan USJ 9/5R, 47620 UEP Subang Jaya, Selangor Darul Ehsan for a total purchase
consideration of RM9,500,000.00 to be satisfied fully in cash (“Proposed Acquisition™).

Save as disclosed above, there were no material events subsequent to the end of the current financial
period and up to the date of this interim financial report.

CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes in the composition of the Group for the current financial period and financial
year-to-date.

CONTINGENT ASSETS AND CONTINGENT LIABILITIES
There are no contingent assets and contingent liabilities as at the date of this interim financial report.
CAPITAL COMMITMENTS

Save as disclosed below, there were no other additional material capital commitments in respect of
property, plant and equipment as at the end of the current financial period.

RM’000
Authorised and contracted for:
Property, plant and equipment
- Renovation of facility in Kelantan 223
223

11| Page



B1.

® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘. Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS
REVIEW OF PERFORMANCE

Current Cumulative Quarter vs Previous Cumulative Quarter

The Group recorded a revenue of RM48.65 million for the cumulative financial period ended 31
December 2024, as compared to RM44.69 million in the previous cumulative financial period,
representing an increase of RM3.96 million or 8.87% mainly due to increase in number of visits by
patients.

The Group recorded a gross profit of RM19.73 million for the cumulative financial period ended
31 December 2024, as compared to RM18.08 million in the previous cumulative financial period,
representing an increase of RM1.65 million or 9.12%. The increase is in-line with the
abovementioned revenue growth.

The Group recorded a profit before taxation of RM7.17 million for the cumulative financial period
ended 31 December 2024, as compared to RM8.54 million in the previous cumulative financial
period, representing a decrease of RM1.37 million or 16.09% mainly due to higher other operating
expenses attributed to the one-off charges for listing expenses arising from our listing on the ACE
Market of Bursa Securities amounting to RM2.37 million. Should the one-off listing expenses of
RM2.37 million be excluded from the financial performance for the current cumulative financial
period, the Group would have achieved an adjusted profit before taxation of RM9.54 million for
the current cumulative financial period as follows:

Individual quarter ended Cumulative quarter ended
31.12.2024 31.12.2023 31.12.2024 31.12.2023
RM'000 RM'000 RM'000 RM'000
Profit before taxation 103 N/A 7,168 8,542
Add: Listing expenses 1,415 N/A 2,370 390
Adjusted profit before
taxation 1,518 N/A 9,538 8,932

Current Quarter vs Preceding Corresponding Quarter

There are no comparative figures for the preceding corresponding quarter as this is the first interim
financial report announced by the Company for the period ended 31 December 2024 in compliance
with the Listing Requirements.

The Group recorded a revenue of RM11.87 million for the current financial quarter ended 31
December 2024 mainly derived from the fertility and other obstetrics and gynaecology (“O&G”)
treatments.

The Group recorded gross profit of RM4.29 million for the financial quarter ended 31 December
2024.

The Group recorded profit before taxation of RM0.10 million for the financial quarter ended 31
December 2024.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS
(CONTINUED)

COMPARISON WITH IMMEDIATE PRECEDING QUARTER

Individual quarter ended

31.12.2024 30.09.2024

RM'000 RM'000

Revenue 11,872 12,294
Gross profit 4,294 4,694
Profit before taxation 103 1,916

The Group recorded a revenue of RM11.87 million for the current financial quarter ended 31
December 2024, as compared to RM12.29 million in the immediate preceding financial quarter,
representing a decrease of RM0.42 million or 3.43% mainly due to decrease in number of visits by
patients.

The Group recorded a gross profit of RM4.29 million for the current financial quarter ended 31
December 2024, as compared to RM4.69 million in the immediate preceding financial quarter,
representing a decrease of RMO0.40 million or 8.52%. The decrease is in-line with the
abovementioned revenue decrease.

The Group recorded a profit before taxation of RMO0.10 million for the current financial quarter
ended 31 December 2024, as compared to RM1.92 million in the immediate preceding financial
quarter, representing a decrease of RM1.81 million or 9.46% mainly due to higher other operating
expenses attributed to the one off charge for IPO expenses amounting to RM1.42 million. Should
the one-off listing expenses of RM1.42 million be excluded from the financial performance, the
Group would have achieved an adjusted profit before taxation of RM1.52 million for the current
quarter for the financial period ended 31 December 2024 as illustrated in Section B1 above.

PROSPECTS

Based on the Independent Market Research report dated 10 October 2024 as set out in prospectus
of the Company dated 24 October 2024 (“Prospectus”), the fertility, O&G services industry size
in Malaysia is forecast to grow at a CAGR of 11.0% between 2024 and 2026. As an O&G healthcare
service provider, Metro Group stands to benefit from this growth which is driven by:

(1) Decrease in total fertility rate in Malaysia which will create demand for fertility services;

(i1) Increase in disposable income and growth in population of females between 15 and 54
years that require O&G healthcare services will contribute to growth in demand for fertility
and other O&G services;

(iii))  Advanced maternal age could lead to higher risks of complications during pregnancies and
increased incidences of complications will contribute to growing demand for other O&G
services; and

(iv) Government of Malaysia’s initiatives to encourage demand for fertility and other O&G
services.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS
(CONTINUED)

PROSPECTS (CONTINUED)

As disclosed in Section 7.22 of the Prospectus, the Group intends to undertake future business
strategies including expansion of its healthcare facilities and refurbishment and upgrade of selected
existing facilities. As such, the Group will continue to:

- establish Metro as a trusted brand for women healthcare specialising in fertility treatments and
0&G; and
- develop and retain a pool of talented specialists, doctors and management staff.

Barring any unforeseen circumstances, the Board of Directors of the Company is optimistic of the
prospects of the Group’s financial performance for the financial year ending 31 December 2025.

VARIANCE OF ACTUAL PROFIT FROM PROFIT FORECAST AND PROFIT
GUARANTEE

The Group has not issued any profit forecast or profit guarantee in any form of public
documentation and announcement.

INCOME TAX EXPENSE
Individual quarter ended Cumulative quarter ended
31.12.2024 31.12.20230 31.12.2024 31.12.2023
RM'000 RM'000 RM'000 RM'000
Current taxation 569 N/A 2,599 2,682
Deferred taxation 13 N/A 13 (387)
Total 582 N/A 2,612 2,295
Effective tax rate (%) 565.05 N/A 36.44 26.87
Note:

(1) No comparative figures for the preceding corresponding period are presented as this is the first interim
financial report announced by the Company for the period ended 31 December 2024 in compliance with
the Listing Requirements.

The effective tax rate for the current individual financial quarter ended 31 December 2024 was

565.05%, 541.05% higher than the statutory tax rate of 24% due to the one-off charges for listing
expenses arising from our listing on the ACE Market of Bursa Securities.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
~ Damansara Utama, 47400 Petaling Jaya, Selangor.

ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS
(CONTINUED)

BORROWINGS AND DEBT SECURITIES

There are no borrowings and debt securities as at the end of the financial period ended 31 December
2024.

STATUS OF CORPORATE PROPOSALS

On 24 October 2024, Metro issued its Prospectus in relation to the initial public offering (“IPO”)
in conjunction with the transfer of listing of Metro from the LEAP Market of Bursa Securities to
the ACE Market of Bursa Securities comprising public issue of 156,625,000 new Shares in Metro
in the following manner:

(1) 24,472,600 new Shares made available for application by Malaysian Public;

(i1) 9,789,200 new Shares made available for application by the eligible directors and
employees as well as persons who have contributed to the success of Metro and its
subsidiaries; and

(iii) 122,363,200 new Shares by way of private placement to Bumiputera investors approved
by the MITIL.

On 1 November 2024, MIDF Investment on behalf of the Board of Directors of Metro, announced
that, as stipulated in the Decision Letter:

(1) The trading in Metro Shares on the LEAP Market of Bursa Securities will be suspended
one market day before the date of allotment of the new Metro Shares to be issued pursuant
to the Listing until the completion of the Listing; and

(i1) The effective date of suspension shall be from 12 November 2024 onwards.

The Company has successfully transferred to the ACE Market of Bursa Securities on 15 November
2024, with the listing of and quotation for the entire enlarged issued share capital of the Company
of RM56,287,798 comprising of 978,905,000 Shares on the ACE Market of Bursa Securities.

On 12 February 2025, the Board of Directors of Metro, announced that K.W. Tee Sdn. Bhd., a
wholly-owned subsidiary of the Company is undertaking the Proposed Acquisition.

Save as disclosed above, there were no corporate proposals announced but pending completion as
at the date of this interim financial report.

15| Page



METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
Damansara Utama, 47400 Petaling Jaya, Selangor.

&

B ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS
(CONTINUED)

BS. UTILISATION OF PROCEEDS

The status of utilisation of gross proceeds of approximately RM39.16 million from the Public Issue
are as follows: -

Purpose Proposed Actual Intended Deviation | Explanations
Utilisation | Utilisation | Timeframe (if deviation is
for 5% or more)
Utilisation
RM’000 RM’000 Amt | %

Expansion of 25,000 - | Within 36 - -

existing 0&G months

business

Refurbishment 3,000 1,147 | Within 24 - -

and upgrading of months

the business

premises

Working capital 7,329 305 | Within 36 - - -
months

Estimated listing 3,827 3,827 | Within 1 - - -

expenses month

Total 39,156 5,279 - - -

The utilisation of proceeds as disclosed above should be read in conjunction with the Prospectus.
B9. MATERIAL LITIGATION

As at the date of this interim financial report, there is no material litigation or arbitration by/against
the Group, which has a material effect on the financial position of the Group and the Board is not
aware of any material proceedings pending or threatened or of any fact likely to give rise to any
proceedings.
B10. DIVIDENDS
No dividend has been proposed for the current quarter ended 31 December 2024. The Board of
Directors has on 18 March 2024 declared a single tier interim dividend of 0.72 sen per Metro Share
in respect of the financial year ending 31 December 2024. The interim dividend amounting to
RM4.44 million was paid on 5 April 2024.

B11. DERIVATIVES

As at 31 December 2024, the Group does not have any derivatives financial instruments.
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® METRO HEALTHCARE BERHAD (Registration No. 201001021746 (905516-M))
‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,

~ Damansara Utama, 47400 Petaling Jaya, Selangor.

B ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS

(CONTINUED)

B12. NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED STATEMENTS
OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Individual quarter ended

Cumulative quarter ended

31.12.2024 31.12.2023M 31.12.2024 31.12.2023
RM'000 RM'000 RM'000 RM'000
(a) dividend income 97 N/A 247 103
(b) rental income 4 N/A 17 23
(c) interest income 153 N/A 218 107
(d) educational seminar 35 N/A 147 122
(e) sponsorship - N/A 150 -
(f) gain on disposal of property, - N/A - 35
plant and equipment
(g) Termination of lease - N/A - 161
(h) depreciation of property, (869) N/A (3,221) (2,795)
plant and equipment
(1) depreciation of right-of-use (572) N/A (2,209) (2,218)
assets
(j) finance cost (173) N/A (695) (732)
(k) loss on disposal of - N/A (35) -
investment in quoted shares
(1) write off of property, plant - N/A (23) (254)
and equipment
(m) net fair value loss on (127) N/A (90) (72)
investment in quoted shares
(n) other income 5 N/A 86 61
Note:
(1) No comparative figures for the preceding corresponding period are presented as this is the first interim

financial report announced by the Company for the period ended 31 December 2024 in compliance with the

Listing Requirements.

The Group did not report any provision for and write off of receivables, provision for and write off of
inventories, foreign exchange gain or loss and gain or loss on derivatives for the current financial period
and financial year-to-date under review.
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‘ Registered Address: Third Floor, No.77, 79 & 81, Jalan S521/60,
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B ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS

(CONTINUED)
B13. EPS
Individual quarter ended Cumulative quarter ended
31.12.2024 31.12.2023W 31.12.2024 31.12.2023

RM'000 RM'000 RM'000 RM'000

Earnings attributable 479) N/A 4,556 6,247

to ordinary equity

holders

Weighted average 684,565 N/A 684,565 616,710

number of ordinary

shares in issue

as at end of quarter

Basic earnings per (0.07) N/A 0.67 1.01

ordinary shares (sen)

Note:
(1) No comparative figures for the preceding corresponding period are presented as this is the first interim

financial report announced by the Company for the period ended 31 December 2024 in compliance with
the Listing Requirements.
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